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methodologies, the amount of subsidy 
owed, the amount of coverage, the in-
terests of producers, FCIC’s reinsur-
ance risk, or any condition that may 
affect liability or the amount of loss to 
be paid under the policy. This includes 
any changes due to statutory or regu-
latory requirements. 

Policy. A contract for insurance that 
includes an application, Basic Provi-
sions, applicable commodity provi-
sions, other applicable options and en-
dorsements, the actuarial documents 
for the insured commodity, and related 
materials. 

Plan of insurance. A class of policies, 
such as MPCI or Crop Revenue Cov-
erage, that offer a specific type of cov-
erage to one or more agricultural com-
modities. 

Rate of premium. The dollar amount 
per insured unit or percentage rate per 
dollar of liability that is needed to pay 
anticipated losses and provide a rea-
sonable reserve. 

Related materials. The actuarial docu-
ments, special provisions, and any un-
derwriting or loss adjustment manuals, 
handbooks, forms or other materials. 

Research. The processes used to deter-
mine the need, producer interest, if the 
product is marketable, and feasibility 
of a proposed policy, plan of insurance 
or rate of premium. 

Research and development costs. Spe-
cific expenses incurred and directly re-
lated to research and development of a 
submission approved by the Board. 

Revenue insurance. Plans of insurance 
providing protection against loss of in-
come or change in price. 

Risk Management Agency (RMA). An 
agency of USDA responsible for the ad-
ministration of all programs author-
ized under the Act and other authori-
ties. 

Risk subsidy. The portion of the ap-
proved premium paid by FCIC on behalf 
of the insured person. 

Sales closing date. The final calendar 
date on which an approved insurance 
provider may accept an application by 
a producer for insurance. 

Secretary. The Secretary of the 
United States Department of Agri-
culture. 

Significant change. Any change to the 
policy or plan of insurance that may 
affect the rating and pricing meth-

odologies, the amount of subsidy owed, 
the amount of coverage, the interests 
of producers, FCIC’s reinsurance risk, 
or any condition that may affect liabil-
ity or the amount of loss to be paid 
under the policy. 

Special Provisions. The part of the pol-
icy that contains specific provisions of 
insurance for each insured crop that 
may vary by geographic area. 

Submission. A policy, plan of insur-
ance, provision of a policy or plan of 
insurance, or rates of premium pro-
vided by an applicant to FCIC in ac-
cordance with the requirements of this 
subpart. 

USDA. The United States Depart-
ment of Agriculture. 

User fees. Fees, approved by the 
Board, that can be charged to approved 
insurance providers for use of a policy 
or plan of insurance.

§ 400.702 Confidentiality of submission 
and duration of confidentiality. 

(a) Prior to approval by the Board, 
any submission made to the Board 
under section 508(h) of the Act, includ-
ing any information generated from 
the submission, will be considered con-
fidential commercial or financial infor-
mation for purposes of 5 U.S.C. 552(b)(4) 
and will not be released by FCIC to the 
public, unless the applicant authorizes 
such release in writing. 

(b) Once the Board approves a sub-
mission, all information provided with 
the submission, or generated in the ap-
proval process, may be released to the 
public, including any mathematical 
modeling and data, unless it remains 
confidential business information 
under 5 U.S.C. 552(b). 

(c) Any submission disapproved by 
the Board will remain confidential 
commercial or financial information in 
accordance with 5 U.S.C. 552(b) and no 
information related to such submission 
will be released by FCIC unless author-
ized in writing by the applicant.

§ 400.703 Timing of submission. 
(a) A submission may only be pro-

vided to FCIC the first 5 business days 
of the months of, January, April, July, 
and October. 

(b) Any submission not provided 
within the first 5 business days of a 
month stated in paragraph (a) of this 
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